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LEASE AGREEMENT 

THIS LEASE AGRTEEMENT made on this day of faa, 2018 BEETWEEN 

1. SRI VIKASH KUMAR PANDEY Son of Sri Ravindra Kumar Pandey, by faith Hindu, by 

caste Brahinin, by occupation Business, resiIdent of "Laxmi Niwas", abOve Canara Bank, 

Bye Pass Road, Chas, P.S. Chas, Dist. Bokaro, 2. SRI RAJU KUMAR UPADHYAY Son of 

Srr Bipin Bihari Upadhya, by faith Hindu, by caste Brahmin, by occupation BuSiness, 

resident of Flat No. 803, Rosevally, Block-B, Jodhadilh More, P.S. Chas, Dist. Bokaro, 

Jharkhand, hereinafter called andreferred to as the "LESSOR" (which expression shall 

include their heirs, successor, administrator, executor, legal representatives and assigns) 

of the FIRST PART. 
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AND 
KRISHNA MURARI MEMORIAL EDUCATIONAL TRUST, a caritable Trust, having its office at K M. Memorial Hospital, Bye Pass Road, P.S. Chas, Dist. Bokaro, represented by ustee SRI ANAND BIHARI UPADHYAY Son of Sri Atal Bihari Upadhya, by faith tH11i,by casta Brahmin, by occupation Business, resident of Flat No. 803, RoSevaly, Biock-B, Jodhadih More, P.S. Chas, Dist. Bokaro, Jharkhand, hereinafter called dnd referred to as the "LESSEE" (which expression shall inc!ude its successor, successors-i businesS, heirs, administrator and executor and assigns ) of the SECOND PARI. 

WHEREAS, the iessor hereto are the absoiute owner of the land described in the schedule 
ereto, ard are in peacetul possession Over the same; And 

WHEREAS, The essee had offered the lessor to grant lease of the schedule land for a 

etiod of 35 years commenCing on and from 1 1Sto t to which the 

arty of the 'essor has agreed on the following terms and conditions. 

fNOW THIS AGREEMENT WITNESSETH_and it is hereby mutually agreed and declared by 

and bet ween the parties hereto foliows: 

The Lessor has granted the lease and the Lessee has acquired the Lease in 
respect of all that piece and parcel of land described in the schedule nereto, 

and relerred to 3s the sad"Leased Property. 

The ease shal tbe deemed to have Commenced on and from 

It has been agreed that the Lease in respect ot the said 
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Leased Property shall be for a term of 35 (thirty five) years commencing on and iro and valid up to 

The monthly iease rent in respect of the "leases Premises would De ks 
5,000/ (Rupees Five Thousand Only) and the same shall be payable to the Lessor by 
the Lessee within 10 day of each succeeding English Calendar month. 

in case of delay and/or default on the part of the Lessee to pay the Lessoo 
the monthly Lease Rent with1n the time stated hereinabove, the lessee shal be liable to pay interest on the amount of outstanding rent calculated at the rate of 9% (Nine Prcent) per annum to the Lessor. 

It is recorded that the monthly lease rent in respect of the "Leased Premises" is inciusive of alt other rates, taxes and outgoings but exclusive of the GST/service tax, if applicable, electricity charges, water charges, maintenance charges and utility charges, f any. The lesee herein shall reimburse and/or pay to the lessor the amount of GST/service tax, if applicable, electricity charges, water charges, maintenance charges and utility charges, if any, as may be found payable on account of the said monthly Lease Pent in respect of the "Leased Premises to be paid to the lessor by the esSee. 

The lessee herein shali not be entitled to withhold the payment or to claim 2y deducticn or abaternent in the amount of the monthly Lease Rent in respect of the ad "Demiscd Premises" payanle to the lessor by the lessee on any ground whatsoever, save and except the statutory deduction of income Tax at source, if applicable. 

he lesSor shall pay for and discharge all rates, taxes, land revenuc, roperty taxes, assessmerts which are now or during the said term shall be 
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imposed Or assessed on the said leased property by any of Government OC 
Municpal aithority. 

Vili. he fessee confirms that on expiry of the said terms of 35 (Thirty five) 

years, the Lease in respect of the "Leased Premises" will stand terminatea and 

essee shal forthwith vacate and deliver the vacant and peacefu! possession or the 

Leased rermises In favor of the lessor, urless the parties mutually agree for renewai 

and Or extension of the terms of the Lease and the same at such enhanced monthiy 

Lease Rent and tor such period and on such terms at the parties may amicably agree. 

n the event the Lessee fails to vacate and to deliver the vacant and 

peacetul posSession of the "Leased Premises" on the date of expiry of the said terns or 

earlier terminat:on of the Lease as aforesaid, the Lessee shall be liable without prejudice 

to the other ights of the Lessor, to pay the Lease the occupation charges and/ or the 

Fre- determned hqurdated damages calculated at the rate of Rupees Two Lakhs per 

month plus the taxes, Municipal Charges and other outgoings with effect from the date 

of expiry of the terms or termination of the lease til! the lessee vacates and delivers the 

vacant and peaceful possesSion of the "Leased Premises in favor of the lessor. 

The Lessee shall have the right to apply and obtain necessary approvals and 

ertificates as may be reguired from any concerned governmental and non-governmental 

3utnorities for operating the school. 

. fhe Lessee shall have no right to sublet, assigned, sub-lease mortgage the 

hole cr any part of its interest in the Leased property in any manner whatsoever. The 

essor sthe not create any third party right in respect of the landed property by nature 

Whatsoever during the continuance of the lease or any renewal thereot. 

in any sit iuation, the leased property is being acquired or requisitioned by 

any stattory body of the Government subsequent to the execution of thiS agreement, 
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the lessee shall not be entitled to claim compensation for such acquisition and requisition from the authoritv concerned and the LESSEE has no right to raise any objection for thne same. 

XIII he leased premises shall be used for operating school activities of children and for no other purpose 

XIV. t1s recorded that the Lessor herein shall install adequate fire fighting system n compliance with relevant laws and/or rules concerning or relating to maintenance of fire fighting equipments at the building. 

XV. The Lessee shail not bring, keep or store nor permit any person or party to 
bring, keep or store inflammable goods, articles and things except as may be necessary or required for and on account of its operation of school to be carried on by the lessee at 
the "Leased Premises" 

XVI he lessee shal! at its own costs and expenses keep and, maintain the 
Leased Prermises" as also fixture and fittings lying thereat in good tenable and repaired 

cond tion. Tne lessee shail at its own cost from time to time cause white-wash, colour 
wash and minor repairs df the interior of the "Leased Premises", as may from time to 
ime be necessary or required. 

XV!. The lessee shall permit or allow the lessor and also the representatives or 

agents of the Lessor with or without workmen, mistrieS and necessary equipments to 
enter upon the Leased Premises" or portion thereof, from time to time during day time 
on prior appointment to inspect and view the state and condition of the "Leased 
Premises and/ or for repairing, renovating, replacing and affixing water pipes, electrical 

ines, sevwerage system, soil pipes, ducts and such other fixture and fitlings of common 
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6 
XVII The Lessee shall abide by the Rules, Requlations and Laws o the locai 
Authorities and Municipal Corporation authority with regard to the use and enjoyiE O of 
the "Leased Premises". 

XIX. The Lessee shall not permit carrying on of any illegal or offensiVe uduE o buSinesS activity at the "Ledsed Premises" or portion thereof. 

XX The Lessee sthail not commit any Act, Deed, Matter or thing, whicn idy 
cause nuisance, annoyance, disturbance or health hazards to the neighbours. 

XXI if the monthly Lease Rent and other outgoing as may be pay abie by ne 
Lessee as per the term of this Lease agreement or any part thereof shall rermain unpaia 
and outstanding for a period of more than 60 (Sixty) days after the date whEreupon the 
same ought to be paid as ataresaid, whether the same shall have been legallyY demanded 
or not or if there shall be any breach or non-observance by the Lessee of any or the 
terms, conditions, covenants and stipulations herein contained and on the part or tne 

lessee to be observed and performed, the lessor shail be entitled to call upon the Lessee 
to pay the arrears and / or to remedy the breaches. In the event, the lessee Tails to pay 
the arrears and / or remedy the breaches within 30 (Thirty) days from the date of receipt 
of such notice, the Lesscr shall be entitled, without prejudice to their orther rights 
terminates the Lease and in such event the Lessee shall be liable to forthwith vacate and 
deliver the vacant and peacefui possession of the demised premise in favour of the 
Lessor. 

XXI1 This agreement Supersedes all prior discussions, understanalngs dhd 

iritings if any, by and between the parties and constitutes the entire agreememt oecween 
the parties with regard to the subject matter hereof and no modifications of thoe terns o 

this agreement or waiver of the terms and conditions hereof shall be valid an d Dinaing, 
unless approved in writing by the parties. 
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7 XXII1 in the event, any of the provision of this Agreement shall be held by any 
court or tribuna! of competent jurisdiction to be bad, invalid or unenforceable, the emaining parts and provisions of this Agreement shall however remain in full force and 
effect. i any such provision is so held to be bad, invalid or unenforceable, the parties indertake tuse their best efforts to reach a mutually acceptable alternative to0 give 
eifect to such proVIsion in a manner which is not invalid, illegal or unenforceable and to 
the extent feasible accurately represents the intention of the parties. 
XX]V Neither of the parties hereto would dispute the legality and /or enforceability of this agreement and/ or any of the clauses and / or provisions herein rontained 

XXV The Courts at Dhanbad shall have the exclusive jurisdiction to entertain, try and determine all or any dispute or suit or other legal proceeding arising out of or in elation to this agreement.. 

THE SHEDULE ABOVE REFFRED TO 

All that piece and parcel of land measuring about 579 Decimals, situated at Mouza Satkird, under P.S. Topchanchi, ChowkiSardar Sub Registry Office and District 
Dhanabd, 
Mnua Satkira, Mouze No. 09, 

Appertaining to Khata No. 40 (Forty) 

at No. 42, Area 103 Decimals, butted and bounded by:- 
Plot No, 62 

lot No. 65 

l No. 63 
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8 West Plot No. 40 and 41 

Plot No. 58, Area 317 Decimals, out of which 117 Dec., butted and bounded by : North Piot No. 52. 

South:- Purchasers own. 

East: Plot No. 53. 

West Plot No. 59. 

Plot No. 64, Area 08 Decimals, butted and bounded by : TNorth: Plot No. 61 
South:- Plot No. 65 
East Piot No. 65. 

estPiot No. 655. 

Plot No. 82, Area 28 Decimals, butted and bounded by 
North Piot No. 65. 

South- Piot No. 78 and 81. 

East Piot No. 84. 

West Plot No. 81. 

Appertaining to Khata No. 25 (Twenty Five) 

Plot No. 118, Area 93 Decimals, out of which 83 Decimals, butted and bounded 
by 

fiorth: harkhand Sarkar. 

South Plot No. 120. 

Fast Piot No. 120. 

West: Patit. 

Plot No. 121, Area 180 Decimals, out of which 125 Decimals, butted and 

bounded by: 
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North: Plot No. 122 ond124 
South Land of Lala. 
East Plot No. 125, 126, 127 and 143. 

West: Purchasers own. 

Appertaining to Khata No. 37 (Thirty Seven) 

Plot No. 43, Area 53 Decimals, butted and bounded by : 

Uorlh: Plot No. 36. 

Solh Piot No. 42. 

stPot iio. 52. 

es Plo: Nos. 37, 38 and 42. 

Plot No. 63, Area 29 Decimals, butted and bounded by- 
North: Plot No. 62. 

South:- Plot No. 65.. 

. fast Piot No. 61 

estPlot Nos. 42. 

Appertaining to Khata No. 31 (Thirty One) 

Plot No. 61, Area 63 Decimals, out of which 33 butted and bounded by: 

North: Plot No. 59. 

South:- Plot No. 96, 97. 

East: Plot No. 58. 

West- Plot No. 68 

Grand total area measuring 579 Decimals (Five Acres and Seventy Nine 
Decimals) of land. 
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10 

IN WITNESS, WHEREOF the Lessor and the lessee above named have hereunto set and subscrbed their respective hands and seals the day month year first above written, 

WtnegS: 

Signed by Lessor 

Signed by Lessee 

**** 

Certified that the finger prnts of the left hand of the parties, whose photographs is 

1ixed n the document have been duly optained before me, and printed in my office as 

per draft deed prepared by the parties. 
naas (ha 
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fua faATT. FITTUS 
Dhanbad 

hen NoSToken Date: 1009 2018 

arty Name: VIKASH KUMAR PANIDEY 
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ather/Hushand Name:R:AINDRA KUMAR PANDY 
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AXM NIWAS. ABOVT (CINARA BANK.RYE PASS ROAD CHAS. BOKARO 

Deed ine:i case Deed 

Party Delails 
Vias Kumar Pandey 

M 
1 

17-i0-1976 

SO: Ravindra Kumar Pandey 
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Bokaro 

louse Building No. 

i ocahity 

Post Ofice - Chas 
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iba ima 
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Rectification Dsed 

This Rectification Deed of Lease Apgreement No-6128dated 10/09/2018 has made and 

entered at Dst Sub Registry omce Dhanbad thls.a. day of kdlkzamsz, 2019 

betwee * 

(4)Sn Vikash Kumar Pandey PAN No-ARXACAA a Adhar No- 220ae 

about-42 years S/o Srl Ravindra Kumer Pandey by Falth-Hindu by Caste-Brahman by 

ocupation-Business residing at Laxmi Niwas above Canara Bank Bye Pess Road, Chas 

P.O&. P.S-Chas,Dist-Bokaro, State Jherkhand Pin 27013 a (2) Sri Raju Kumar 

Upadhyay Age about56 years S/o Srl Bipin Bihar Upadhyay by Felth-Mindu by 

Coste-Brehman by occupation-Business resding ot Aat No-803, Rosevally Block-8, 

Jodhadihmore, Ches, P.0 & P.S-Chas, Dist-Bokaro, 827013 -Land Owners heretnafter 
called"LESSORS" (which xprèssion shall unless repugnant to the context be deemed'b 
indude)hts heirs/executors /edministrators /Legal Representathves and assion the 

One Part 
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In the Presence of mommnnm nmva onsen 

SIGNED AND DELIVERED on 

Behalf of KRISHNA MURARI MEMORIAL EDUCATIONAL TRUST 

By Srt ANAND BIHAR UPADHWAY 

Presence of 

2 Aun Micb 

Certined that the finger prints of the left hand of the parttes, whose photographs is 

affixed in the document have been duly obtained before me, and printed by me es per 

dreft deed prepared by the partles. 

Mandof 

ENe-1638/91 



Appertalning to Khata No. 37 (Thirty Seven) 

Plot No. 43, Area 53 Decimals, butted and bounded by 

North: Plot No. 36. 

Southt- Plot No. 42. 

East: Plot No, 62. 

West-Plot Nos. 37, 38 ànd 42. 

Plot No. 63, Area 29 Decimals, butted and bounded by 

North: Plot No. 62. 
South-Plot No. 65. 

East: Plot No. 61. 

West-Plot Nos. 42. 

Appertalning to Khatà No, 31 (Thirty One) 

Plot No. 61, Area 63 Decimals, out of which 33 butted and bounded by t 

North: Plot No. 59. 

South -Plot No. 96, 97. 

East: Plot No. 58. 

West-Ptot No. 68. 

Grand total area measurina 579 Decimals (Flve Acres and Seventy Nine Declmals)of 

IN WITNESS WHEREOF the parties hereto have set thelr respective 

hands and seal the day and yaar first hereinabove written 

SIGNED SEALED AND DELIVERED 

By the within named (1}Si Vikash Kumar Paney a(2) SrR kamar 

Upadhyay 



N 
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Eest: Plot No. 53. 
West-Plot No. 59. 

Plot No. 64, Area 08 Decimals, butted and bounded by 

NorthPMot No. 61. 
South Plo No. 65. . 

Eest: Plot No. 65. 
West- Plot No. 65. 

Plot No. 82, Area 28 Decimals, butted and bounded by 

North: Plot No. 65. 
South:-Plot No. 78 and 81 
East: Plot No, 84. 

West: Plot No. 81. 

Appertaining to Khata No. 25 (Twenty Flve) 

Plot No. 118, Area 93 Decimals, out of which 83 Decimals, butted and bounded by 

North: Jharkhand Sarkar 
South -Plot No. 120. 

East:Plot No. 120. 

West-Pott 

Plot No. 121, Area 180 Decimals, out of which 125 Decimals, butted and bounded by 

North 1 Piot No. 122 and124. 

South tLand of Lala. 

East:Plot No. 125, 126, 127 and 143, 

West Purchasers own. 

6 



4 

xI(d) That, the Lessee/Tustee shall have full right to execite Agreement cum Jont 

Venture &long with any Regd a experlenced Bullder Company for construct new 

School a Hostel Bullding as per approval of Bullding Plan under the Supervislon of 

Expert & experienced Architects over the aforesaid property and operating the 

SChool Hoste! & other works under norms & Terms and Conditons of Franchisee 

Agreement & State Government Act or CBSE without any prior permission of Land 

Owners cum Lessors. 

() That Both partles have also agreed to rectification of Schedule of the Property 

and rectified as Followst 

THE SHEDULE ABOVE REEERED TO 

Al that plece and parcel of land measuring about 579 Decimals, stuated at Mouza Satkira, 

under P.S. Topchanchl, ChowkiSardar Sub Registry office and District Dhenabd, 

Mouza Setkira, Mouza No. 09, 

Appertalning to Khata No. 40 (Forty) 

Plot No, 42, Area 103 Declmals, butted and bounded by 

North: Plot No. 62 

South -Pot No. 65. 
Eest Plot No. 63. 
West-Plot No. 40 and 41. 

Plot No. 58, Area 317 Decimals, out of whlch 117 Dec, butted and bounded by 

North:Plot No, 52. 

South - Purchasers own. 



3 

Ins dosuments are Valued at Rs 4.80,0090/-(Rupees Four Lakhs Elghy Thousand) 
ony 

Whereas both parties have also rectified and add in followings NOW THE 

INDENTURE WITNESSETH 

Thet, at the time of typing of Regd Lease Agreement the Deed/Agreement Writer has by 

mistakenly yped Lease Premlses /demised Premises on the place of Lease land 

therefore after mutually consideration both partles have agreed to delete all words 

Lease Premises and rectifhed /submitted word Lease Land on the place of word Lease 

Premises and demised premises in our Rectification Deed. 

That Lessee shall have Full right to construct School & Hostel Bullding over the Lease 

Hold Property by himself or through any Bullder on his own cost without any prior 

permissiom of Land Owners cum Lessors. 

That, Para No-XI of Lease Agreement has deleted and on the place of aforesaid para 

folkowing Paras are add as Para no-XI as follows 

XT(a) That, the Lessee shall have ful ight to mortgage aforesald Leese Hold 

Property before any Bank or Financel Instituton for take loan for construction of 

School & Hostel Bulding over tha aforesald property and operete any Educatonel

Institute or School without any pror permission of Land Owners cum Lessors".

XIb) Thet, f require for qperating of hMs School Hostel, the Lessee shall execute 

Agreement for operate of his School Hostel elong wlth any Company/Persons after 

taking permission of mortgagee Bank nsttution (if eny) and essors never arlse 

any objectton. 

XO That, Lessee shall have not any rlght to execute Sub Lease Deed, Sub let in any 

let to any Person/s in any manner. 
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)pl2 KTRUST DEED 
THIS DEED OF TXUST executed at Bokaro on this 23rd day of October 2017 by 

Smt. Nima Kumari, w/o Sri. Anand Bihari Upaglhyay.by.Faith: Hindu, by Caste: Brahmin, Occupation: 

Busines, R/O Flat No. 803, Rose Valley, Blodk -B, Jodhadih More, Cha_, Dist. Bokaro-827013 
) S (Jharkhand) [Aadhar- 508105547753] here in after called the Author or Settler of Trust which expression 

-unless repugnarnt to the context or meaning thereofincludes her beirs, executors, administrutors and assignee. 

Whereas the Author of the Trust, having considerable weakness for the development of the educational 
and charitable activities at large, is desirous of irrevocably setting a trust on a sum of Rs. 1,00,000/- 
(Rupees One Lac only) for the purpose of fomation of Trust dedicated to the aims and objects given 
below, she has therefore by virtue of this deed, the said cash amount in favor of permanent trust named 
below for social, educational, charitable activities. 

WHEREAS itis the desire of the Author of the Iinust that the Corpus ofthe Trust may be further augmented 
from time to time by flow of funds and other assets including moveable and immovable and any other kind 
by way of Gifts, or Donations, acquisitions, allotments, grants, exchange of otherwise etc. 

WHEREAS the following persons are appointment to be trustees for holding the said property in Trust for 
the purposes detailed in the Trust Deed. 

Smt. Roji Pandey, w/o. Sri Vikas Kumar Pandey, by Faith: Hindu, by Caste: Brahmin, Occupation: 
Business, R/O Laxmi Niwas, Bye Pas Road; Chas, Dist. Bokato (Jharkhand) [Aadhar -

421797275799); 

1. 

Principal 
KRISHNA INSTITUTE OF PHARMACY 
Satkira, Topchanchi, Dhanbad 
Wharkhand, India, Pin-828402 
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(2) 2. SriAnand Bihari Upadhyay, s/o. Sri Atal Bihari Upadhyay, by Faith: Hindu, by Caste: Brahmin, Occupation: Business, R/OFlat No. 803, Rose Valley, Block-B, Jodhadih More, Chas, Dist Bokaro -827013 (Jharkhand) [Aadhar -871866651370]; 
NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS: 

1. NAME-The Trust hereby established shall be named as Krishna Murari Memorial Educational Trust 

PLACE-Ofice of the Trust shall be situated at K.M.Memorial Hospital, Bye Pass Road, PO. & 
2. 

PS. Chas, Dist. Bokaro 827013 or at such other place in India as the Trustees may from time to time think fit 

AIMS ANDOBJECT-The objects for which the Trust is founded are: (a) Toopen, nun and maintain as educational, medical, technical, scientific and vocational institution 
in healthy surroundings, leading to diffèrent academic and professional certificate course and 
degree recognized by different educational Boards/ Councils of India & abroad, University 
Grant Commission, All India Council fk Techn+ital Education, Mèdical Council, Bar Council, 

3. 

etc. 

(b) To carry on all types of social activities as the trustees deem fit and suitable 

Princinal 
KRISHNA ING tiTUrr E HARMACY 
Satkira, opchanch 
Jharkhand, India, Pin-328402 
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(3) 
() To engage teachers, professors, instructors, doctors, technical persons and experts of good moral character and capable to impart efficiently and economically up-to-date instructions to students in moderm sciences, industrial vocations, research work, intellectual and other usual pursuits. 
(d) To establish, maintain and run a boarding house and residential accommodation for students and those connected with the institution. 
(e) To develop, a healthy as well as critical towards the development of mental, physical and moral uplift of the students and those connected with the institution so as to make them good citizens. 

() Toaccept donations, grants, present and other offering and to deal with the same for the purpose of the trust. 

(g)To chdrge moderate tuition fee and otierwise recoup themselves for the outlay and expenses incurred in the up-keep, maintain and further development of institution established or about to be 
established under this deed. 

h) To train and equip the pupils so as to be self supporting in a honorable and decent way of life so as 
to develop into good, healthy and progressive citizens 

) To undertake programs of socio-economic and educatidnal development of the society and welfare 
of the deprived section irrespective of caste, creed, sex, economic status, religion, race, etc. 

) To render health servicés to the common péople through establishment of Health Centre and 
Clinics. 

Princinal 
KRISHNA STITE OF PHARMACY 

Sptsira, diin 328402 Jharkhan nci ad 
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(4) 
deprived section of (k) To undertake welfare programmes and projects for the handicapped, othe: 

society, sick and elderly people including women's upliftment. 

0) Toundertake any other relevant programs to improve the quality of life which the board of trustees 

may think fit and beneficial for the society. 

(m) To support and take support from other organization which are indulged in social activities. 

(n) To estabish, maintáin and run'Tráiningkentre, Employment Genërdtion & Consultancy Centre 
Physical Fitness Centre, Job-oriented Employment & Professionatl Courses allied education 

institutions. 

(o) To work in the fields of Waste Management, Old Age Care, Orphanage, Tree Plantations, Health 

Care Services, Vigilance, Security & Investigation, Manpower training and employment, Hygiene 
&Cleanliness awareness and other allied fields. 

The trust shall be an irevocable public educational and charitable trust for he benefit ofall persons belongng 
to whatever community irespective of Caste, Creed or Region, the Frustees shall stand possessod ofthe 
said amount of corpus endowed by the Authors of the trust and such other properties (both movable and 
immovable) as may be acquired from time to time by the Trust, by purchase, exchange, grant, allotment 
subseription, endowment, donation, contribution, or in any manner to whatsoever (all ofwhich shall be 

designed as Trust properties) on the Tnust herein mentioned. 

4. OPERATIONALAREA:

The operational area of the Trust would be entire Republic of India and Outside India. 

Princinaf 
KRISHNA INSTITUTE OF PHARMACY 
$atkira, Topchanchi, Dhanbad 

Jharkhand, India, Pin-828402 
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2 (5) 
. NUMBEROF TRUSTEES: Tuo 

The number of trustees shall not be less than Ttlo and not more than Twenty persons. 

6. BOARDOF TRUSTEES: 

(0 All the Trustees shall together form the Board of Trustees and shall together govem the affairs and 

fund of the trust in terms of this settleryent for and on þehalf of the trust. 

(i) The trustees shall elect among themselves one as a chairperson, who shall preside and conduct 

the meeting of the Board of the trustees. 

() Subject of provisions referred to the above the trustees shall be entitled to appoint trustee or 

trustees. This may include appointment of noted public men/women, representatives of staffs/ 

employees chosen by the Board, as honorary trustee without voting powers and without powers 

to participate in the management of funds of the Trust. Such trustees shall not be counted for the 

purpose of çonstitution of the Board of Trustees. In tune with the objects and coverage of the 

trust, any person above the age of 18 can be appointed as trustee. Anominee of another trust, 

society, private corporation, govemment ageney having similar objects can also be appointed as 

trustec. Any person working in another Tnast, Society, private corporation, government agency 

can also be appointed as trustee in his/her individual capacity. 

iv) Subject to the provision of Para 5, if and so often as any of the Trustees hereby appointed or any 

further trustees or trustee of these presents shall die or desire to retire from or refuse or become 

unfit or incapable to act in the trust of these presents, the coFtinuing or surviving trustee or trstees 

shall appoint a successorin the place of such trustee. 

Principal
KPISHNA INSTITUTE OF PHARMACY 
Satkira, Topchanchi, Dhanbad 
Jharkhand, India, Pin-828402 

' 
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(6) 
TERM OF OFFICE OF THE TRIU^TEES: 1. 
These Trustees shall hold office for such duration as may be specified by the board of trustees 

MANAGING TRUSTEE: 
) The day-to-day administration of the trust shali be looked after by the Managing Trustee 

under the guidance, control and supervision of the board of trustees. 

i) The board of trustees shall nominate one amongst the trustees as specified in Para (5) above 

to be the managing trustee who shall hold office for such period as may be decided by the 

board of trustees. 

8. 

VACANCIES: 
Any vacancy among the members of the board of trustees may be filled by the trustees as 

pacified in Para (5) above or their successors and they shall hold office for such duration as 

may be specified by the Board of Trustees. 

9. 

TERMINATION OF OFFICE OF THE TRUSTEES: 

Trustee shall cease to hold office: 
10. 

Ifhe dies. 
i) ifhe resigis, 
i) Ifhe is found guilty of an ofience involving moral turpitude. 

iv) Ifhe is found to have acted against the interest of the trust. 

v fitis unanimously decided by the trustees specified in Para (5)above that his continuation in 
he office is against the interest of the tnast. 

vi) Upon expiry of the period up to which the board of trustees have nominated the trnustees. 

. 

Prnctpa 
KRISHHA INS TITITE OF PHARMACY 
Satkra opchanchi Dhanbad 
Jhariat dia, Pin-828402 
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(7) 
MEETING AND PROCEEDING OF THE TRUST: 
The trust shall ordinarily meet once in three months or as often as may be necessary for the 

satisfactory conduct of the affairs of the Trust. 

I. 

12. NOTICE: 
Three days notice shall ordinarily be given in writing for a meeting of board of trustees. 

QUORUM: 
The quorum for the meeting of the board of trustees shall be two numbers. 

A minute book shall be kept by the managing trustee. All proceeding of the meeting of the board 

of trustee shal be entered in the minute book and shall be signed by the president of the meeting 

13. 

14. VOTING: 
Decisions of the board of trustees may be made at a meeting or by circulation of papers to them. 

Nomal matters of routine nature may be circulated and decision obtained. The important matters 

are to be decided at the meeting 

All matters arising for disposal shall be decided by a majority of the board of trustees present at the 

meeting. The president of the board of trustees shall have a casting vote in the event of equality of 

votes in addition to his own. 

15. POWERS, FUNCTIOES AND DUTIES QF THE TRUSTEES: 

a) All property ofthe trust movable or immovable of any other kind shall v�st in the'trust. The trustees 

shall manage the whole property and affairs of the tnast and shall have all powers, duties and functions 

necessary for proper and incidental to the promotion and carrying out of the objects of the trust. 

P 

KRISHNA INSTITUTE OF PHARMACY 
Satkira, Topthanchi, Dhanbad 
Jharkhand, India, Pin-828402 
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(8) 
In particular and without prejudice to the generality of the foregoing the trustees shall for the 

purposes of this trust have the following powers, duties and function: 

To acquire by gift, grant, purchase, exchange, lease or otherwise lands, buildings or other 

immovable properties and also any movable property. 

i) To construct and maintain building to alter, demolish or improve them and equip them suitably 

To accept gifts, donations, endowment and contributions for the trust which shall be treated as 

the income of the trust. 

b) 

iv) (a) To raise loans, to receive money, securities or other movable property of such trust or 

endowment are in consonance with the object of theirs trust, 

(b) To accept any trust, trust fund or endowment só long as the provisions of such trust or 

endowment are in consonance with the objects of this trust. 

v) To award scholarship and make donations to promote the objects of the trust. 

vi) (a) To enter into contract or engagements on behalf of the trust. 

(b) The cost of making such additions/alterations or improvements to or in the buildings foming 

part of the trust property as the trustees shall think fit. 

(c) Wages and salaries of any manager, supervisor accountant, clerk, servant or other employees 

employed by the trustees in the carrying out of this trust. 

(d) Cost and expenses of keeping the truiskproperty in good conditioni 

(e) Cost and expenses for installing and renovating the electrical and other installations in the building 

for the time being forming part of the trust property. 

( The architect's fee and legal charges and fee payable to other professionals engaged in the 

course of administration of the trust. 

(g) All other costs, charges and expenses of and incidental to the management and administration 

of the trust property in accordance with the objects and purposes hereof or which may be 

incidental thereto. 

KRISHNA INSTITUTE OF PHARMACY 
Satkira, Topchanchi, Dhanbad 
Jharkhand, lndia, Pin-828402 
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After deducting the costs, charges and expenses 
incurred by the trustees' as a foresaid out of the 

total gross income received by them form the trust property the balance that is the net income will 

be utilized for the objects of the trust as 
decided by the board of trustees. 

16. BOOK ACCOUNT: 

The board of trustee may open such Bank Account or Accounts in any of the Banks in the name of 

Trust. Such accounts shall be jointly operated by two out of three office bearers or the authorized 

trustees as decided by the board of trustees. 

The trust may open bank accounts in the name of institution/organization 
established by the trust. 

Such bank accounts shall be operatcd by such persons as authorized by the board of trustees form 

time to time. 

17. REMUNERATION AND 
REIMBUSEMENT OF EXPENSES TO TRUSTEES: 

)The trustee may 
reimburse themselves and pay and discharge out of the trust funds all expenses 

incurred by them in or about the executing of the trusts or power of these presents. 

) Any trustees for the time being of these presents can be employed by the trustees for doing any 

work or rendering any 
assistance or service in any capacity whatsoever otherwise than as a trustee 

and ifany trustee shall be so employed the trustee shall be at liberty to pay such trustee such fees or 

remuneration out of the trust funds for such employment or for doing such work or rendering such 

advice, assistance or services as the trustees may from time to time detemine. 

Princinal 
SHNA INSTITUTE OF PHARMACY 
Stkira, Topchanchi; Dhalbad 
Jharkhand, India, Pin-828402 



(10) 
18. APPLICATION OF THE PROPERTIES OF THE TRUST: 

(a) The properties and funds of the trust shall be applied only for the purpose of the rust and tor the 

due administration of its business affairs and properties provided however that this shall not 

preclude payment of any remuneration or allowance or giving of residential accommodation or 

any perquisites to any trustee in connection with the work carried out by him/her for the purpose 

of the Trust. 

(b)o consider such proposals submitted by sub-committee appointed by this trust and allocate 

such funds if necessary as deemed necessary for the implementation of programs. 

(C) lomake, sign and execute all such documents instruments, as may be necessary or proper tor 

carying on the management of the properties and affairs of the trust. 

(d) To invest such money and such funds of the trust and to cary the investments as and when it may 

seem necessary or proper provided that such investments shall be made only upon immovable 

properties or upon securities as the boardof trustee may deem fit under section 20 the Indian 

Trust Act 1882. 
(e) To sell transfer or otherwise dispose of any immovable property of trustprovided all the trustees 

unanimously resolve that it is in the interest of the trust to do so to sell or lease. mortgage or 

otherwise dispose of any movable and immovable properties of the Trust. 

(f To appoint a Commíttee/ Committees of management for such terms and with such powers as 

may be specified from time to time, for carrying on the routine management of the affairs of the 

" 

Trust 

(g) To appoint such employees on such termis and conditions as the tnustees may deem fit for carying 

out the work of the trust and exercise control on all such employees including the power of 

suspension, distmissal and removal. 

(h) To delegate to the managing trustee or any appointed committee such powers duties and function 

as are vested in the trus 

G)To frame By-Laws and such other regulations as are required for achieving its objectives. 

(G) Out of the income of the trust property the trustee shall be entitled to spend or insure the following 

expenses namely. 

- ** 
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a) All tates, taxes, cess, assessments, dues and duties if any payable to the government to any 

municipal or other public bodies in respect thercof or any part thereof. 

b)The premium for the insurance of the building or any other insurable property movable or 

immovable for the time being foming part of the trust property 

c)The costs or ordinary repairs and for providing any amenities to the buildings for the time being 

forming part of the trust property. 

19.ACCOUNTS: 

The trustees shall maintain a true and correct record of the receipts, payments 
tmcomes and expenses 

and transitions of the trust. The books of Account of the trust shall be audited by a qualified Auditor or 

a Chartered Accountant every 
finahcial year i.e. commencing fom IstApril to the 3 1 st March of next 

vear. 

20. DEFECTS OF PROCEDURE 
IMMATERIAL: 

No act ofTrustees shall be invalidated by reason only of any vacancy in the board of trustees or any 

Committee thereof. 

21. DOUBTS, DIFFICULTIES OR DISPUTES: 

In case ofany question, doubts, disputes or difficulties arising in the course of or incidental to the 

administration, management, 
execution and interpretation of any matter, the Board of Trustees shall 

settle and determine all such matter within the framework of prevailing statutory provisions and any 

such settlement or 
determination shall be valid, binding and conclusive and shall not be objected or 

reopened in the future upon any ground whatsoever. 

22.AMENDMENTS: 

No arnendments to the trustdeed shalt be madeiwhich prove to be repugn4nt to the provisions of 

section 2 (15), 11, 12and 80G of the Income Tax Act. 

i 
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23. DISSOLUTION: 

In the event of dissolution of winding up of the trust the assets of the trust remaining on the date of 

dissolution shall under no circumstances be distributed among the trustees, but the same shall be transferred 

to another trust, society, association or institution whose objects are similar to those of this trust. 

IN WITNESS WHEREOF THE AUTHOR AND TRUSTEES HERETO HAVE SET THERE 

RESPECTIVE HANDS THE DAY THE YEAR FIRST HEREINABOVE WRITTEN. 

SIGNATURE: WITNESS: Ya b 
Me Acs Molw 

o Cl s) cr7 ptedo 

omeles elsry 
RoPdey 

Princinaf 
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